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HNRI & Dept of Housing Quarterly Meeting
AGENDA

Monday June 16, 2025
10:00 - 11:00 am

Welcome and Introductions (Deborah, Michael Tondra, Lisa, Laura, Colin, Christian, Vanessa, Kyle
McKendall, Peter Chapman, Frank, Meghan Sparks, Michelle, Paula, Melina)

Overview of housing/homelessness related items within the FY26 Budget as released by House
Finance Committee
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HRC will cease to be a decision making body and will become advisory. Twenty appointed members
with term limitations which will represent housing and homelessness.

Secretary will become defacto chair of Rhode Island Housing Board of Directors

Establishes an Interagency Council on Housing Production

Increase on (first) housing conveyance tax which will be dedicated to homelessness

Establishes a tax on whole home short term rentals, 50% will go to homelessness, 25% to tourism for
tourism related activities and 25% to municipalities for unrestricted activities.

Establishes a tax on $1m + valued homes which are not the owner’s primary residence.

Land Bank program established and RIH will administer

It was also suggested within the Governce proposal that the COC designate the Department of Housing
as its collaborative applicant (rather than RIH) but that’s at the discretion of the COC and couldn’t be
legislated.

Discussion: next steps regarding bond funded homeownership program design,
Department outreach and feedback opportunities

a. $6m to a statewide home repair program, RFP for a vendor/administrator coming shortly

b. Will be hosting a roundtable to discuss a set aside for small scale development targeted at PSH.

c. Public development funds in bond would be used to work with PHAs and supporting the
deployment of the 740+ faircloth units where possible.

d. Homeownership resources of $20m, would be capped at 120% AMI. Likely to be used for a price
write down to the buyer but need to sort out how to do that within the bounds of the bond
program given it has to be used for capital expenditures.

i. Will be exploring how modular development can play a role, value add from the time and
cost perspective
ii. Want to look at the length of the deed restriction and how we support generational wealth
building
iii. Will be hosting three round tables to discuss homeownership funds - realtors, banks and
developers

Other

a. Increased interest in CDBG funds for affordable housing, have allocated $3-5m in recent months.

b. $500,000 per project per year but can be done in a phased approach over several years

¢. Can be used for acquisition, infrastructure, planning - if you think you have a project would

advise that you submit an application early



