From: Melina Lodge

To: Candace Harper; Carla DeStefano; Charlotte Thomas - Davison; Christian Belden; colin@southcountyhabitat.org;
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Cc: Nicole Dotzenrod

Subject: June 2023 Membership Bulletin
Date: Monday, June 5, 2023 7:52:36 AM
Attachments: YIMBY 118th Support Letter.Final.pdf

FW EXT AHCIA Reintroduced Today.msg
OER - HNRI Presentation.pdf

e-to-Going-Solar.pdf
24 budget overview.pdf

Good morning all,

Just a reminder, this evening is our Annual Meeting from 5 — 7:30pm on the Rooftop at the
Providence G. Looking forward to seeing you and celebrating our collective accomplishments!

In other news, the House Finance Committee released its version of the FY24 Budget on Friday and
as suspected, there’s a number of new resources and programs in support of housing and
homelessness. A summary of what’s proposed within the budget is attached.

As far as next steps go, it is likely that the House will take up debate and ultimately a floor vote next
Friday (6/9), at which point the budget would go to the Senate for approval. The budget approval
generally signals the conclusion of the session so | expect we will see a rather quick wrap up to any
other bills and business they intend to pass, and they will be done around 6/16.

Upcoming Events:
June 5, 11am - PCF Development Ribbon Cutting event - 47 Hicks Street, Pawtucket

June 9, 8:45 - 10am ONE Neighborhood Builders Fresh Friday: The Economics of Health &
Housing — Register

June 16, 11am - PCF Development Ribbon Cutting event — 50 Mavis Street, Pawtucket
June 27, 9:30-11am  HNRI Board Meeting — HNRI Office

For more events, our Members’ Access page now includes a Membership Events calendar. The
Membership Events Calendar can be accessed here as well, in case you wish to bookmark it.

Do you have any upcoming events that you’d like shared with other members or our HomesRI list
serve? Email ndotzenrod@housingnetworkri.org

Check out the Homes Rl calendar for more community events!

Funding Announcements:
e Rl Housing is accepting applications on a rolling basis for Tax Exempt Bond Financing and

ARPA Predevelopment Program. Rl Housing has also extended its application deadline for
Zero Energy for the Ocean State (ZEOS) Funding until Thursday, August 31. Details can be
found on their website

Trainings/Opportunities:
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FY2024 HOUSE BUDGET SUMMARY

On Friday, June 2, 2023 the House Finance Committee passed out a revised FY2024 budget. The total
budget is just over $14 billion.

The House budget accepts most of the Governot’s housing related proposals, with the exception of the
proposal to give the Secretary of Housing the ability to take properties by eminent domain, and provides
an additional $10 million above the funding requested by the Governor for a Targeted Housing
Investments program to be administered by the Secretary. Specifically, the budget includes the following
housing investments:

SFRF programs:

e Moves all remaining funding forward to FY2024 instead of having them spread across FY2024
and FY2025.

e Tracks with funding requested within the Governor’s original FY2024 and more recent FY2024
budget amendment. The House budget adds an additional $10 million for “Targeted Housing
Development” program and $1.5M for the Municipal Homeless Support Initiative. This brings
the total SFRF funds allocated to housing and homeless programs (FY 22, FY23 and FY24
budgets) to $321.5M, allocated as follows:

0 $30M for Homeless Infrastructure

0 $1.4M for “Proactive Housing Development” through new RIHousing subsidiary
organization.

0 $31M for “Targeted Housing Development” to be administered by the Department of
Housing: $27M will fund permanent supportive housing, housing dedicated to
vulnerable populations, individuals transitioning out of state care, and extremely low-
income Rhode Islanders and $4M will fund the development of transit-oriented
development.

0 $4.3M for “Housing Related Infrastructure” to be administered by the RI Infrastructure
bank to support physical infrastructure that is necessary to produce additional housing.

0 $2.3M to support “Municipal Planning” to be administered by the Department of
Housing: $1.3M shall support a housing development-focused municipal fellows
program within the Department and $1M will support grants for municipalities, including
to study and implement zoning changes that up-zone or otherwise enable additional
housing development in proximity to transit. The program is administered by the
Department of Housing.

0 $2.5M for a “Municipal Homelessness Support Initiative” to be administered by the
Department of Housing for the purpose of making grants to municipalities for public
safety expenses and other municipal services that support individuals and families
experiencing homelessness.

e Carves out $500,000 out of the existing “Home Repair and Community Revitalization Program”
to fund a program to preserve affordable housing units at risk of foreclosure or blight.

e Increases the cap for the Statewide DPA program from $17,500 to up to $20,000 (in both the
FY23 and FY24 budget)





State Low-Income Housing Tax Credit:

Budget Article 6 creates a new State Low —Come Housing Tax Credit program, to be administered by
the Department of Housing.

To be used in conjunction with the federal LIHTC program

The program may provide tax credits for a period of five years in equal installments to
applicants that are competitively selected and that meet the requirements of the statute. If the
portion of the tax credit allowed under this chapter exceeds the taxpayet's total tax liability for
the year in which the relevant portion of the credit is taken, the amount that exceeds the
taxpayet's tax liability may be carried forward for credit against the taxes imposed for the
succeeding four years, or until the full credit is used, whichever occurs first.

Upon request and subject to annual appropriation, the state shall redeem this credit for 90% of
the value of the tax credit.

Capped at $30M annually

Program sunsets June 30, 2028

RIHousing Subsidiary language:

Budget Article 6 includes language clarifying the limitations on liability for any subsidiary of RIHousing
whose principal purpose is the acquisition or betterment of real property, and that our tax-exempt
status extends to subsidiaties.

Department of Housing:

Includes language clarifying the role and powers and duties of the Department of Housing.

Transfers various housing related reporting obligations from other state agencies to the
Department.

Provides 38 FTEs for the Department (17 existing plus 21 new)

Other Provisions:

Includes annual language requiring RIHousing to continue providing resources for NOP

Includes $100,000 for Thresholds in the FY24 budget and increases FY23 funding for
Thresholds from $100,000 to $200,000.

Includes $250,000 for EOHHS to develop an Olmstead Plan
Includes $766,699 for Livable Homes Modification Grant
Includes $375,000 in SFRF funding for DCYF for lead abatement and fire safety





e Includes $9,573,500 in SFRF funding for broadband

e Increases MBE requirements for public works projects from 10% to 15% of which minority

business enterprises owned and controlled by a minority owner, as defined in § 37-14.1- 12 shall

be awarded a minimum of 7.5%, and minority business enterprises owned and controlled by a

woman shall be awarded a minimum of 7.5%.

SFRF Program Allocation
Program Total Funding FY22 FY23 FY24

Administered by RIHousing $206,400,000
Development of Affordable Housing $100,000,000

Development $90,000,000 | $14,740,825 | $30,259,175 $45,000,000

PHA Pilot $10,000,000 $10,000,000

Predevelopment $10,000,000 $2,500,000 $7,500,000
Middle Income Housing $20,000,000 $12,000,000 $8,000,000
Site Acquisition $25,000,000 $6,000,000 | $9,000,000 $10,000,000
Community Revitalization $20,000,000 $10,500,000 $9,500,000
Down Payment Assistance $30,000,000 $10,000,000 $20,000,000
Proactive Housing Development $1,400,000 $1,400,000
Administered by Department of Housing $110,800,000
OHCD Predevelopment and Capacity Fund $1,500,000 $78,609 $921,391 $500,000
Homeless Assistance Program $21,500,000 $8,500,000 $13,000,000
Homelessness Infrastructure $45,000,000 $15,000,000 $30,000,000
Targeted Housing Development $31,000,000 $31,000,000
Home Repair Program $4,500,000 $4,500,000
Preservation of Affordable Units $500,000 $500,000
Municipal Planning $2,300,000 $2,300,000
Municipal Homelessness Support Initiative $2,500,000 $2,500,000
State Housing Plan $2,000,000 $2,000,000
Administered by Rl Infrastructure Bank $4,300,000
Housing Related Infrastructure $4,300,000 $4,300,000

$321,500,000

$20,819,434

$105,180,566

$195,500,000






SFRF Program Descriptions (as written in budget)

Housing - Development of Affordable Housing. These funds shall expand a program at the
Rhode Island Housing and Mortgage Finance Corporation to provide additional investments in
the development of affordable housing units in conjunction with general obligation bond funds
and other sources of available financing according to guidelines approved by the Coordinating
Committee of the Housing Resources Commission. Of this amount, ten million dollars
($10,000,000) shall be available to Rhode Island Housing and Mortgage Finance Corporation to
establish a pilot program, which may take the form of a revolving fund, that shall direct funds to
support low income public housing through project-based rental assistance vouchers and
financing for pre-development, improvement, and housing production costs. Within eighteen
(18) months, any money available for the pilot that is not yet allocated to viable projects, or
which has been awarded to public housing authorities which are unable to demonstrate
substantial completion of all work within eighteen (18) months of receipt of any such funds,
shall be returned to this program and no longer be included in the pilot. Determination of
viability and substantial completion under the pilot shall be at the sole discretion of the Secretary
of Housing,.

Housing - Targeted Housing Development. These funds shall create a program at the
department of housing to develop housing in targeted areas and/or priority projects. Of this
overall program, twenty-seven million dollars ($27,000,000) shall be allocated into a priority
project fund that advances the following categories: permanent supportive housing, housing
dedicated to vulnerable populations, individuals transitioning out of state care, and extremely
low-income Rhode Islanders. Of this overall program, four million dollars ($4,000,000) shall be
allocated to support the development of transit-oriented housing as approved by the Secretary

of Housing,.
Housing - Site Acquisition. These funds shall be allocated to the Rhode Island Housing and

Mortgage Finance Corporation toward the acquisition of properties for redevelopment as
affordable and supportive housing to finance projects that include requirements for deed

restrictions not less than thirty (30) years, and a non-recourse structure.

Housing - Down Payment Assistance. Administered by the Rhode Island housing and
mortgage finance corporation, these funds shall be allocated to a program to provide up to
$20,000 in down payment assistance to eligible first-time home buyers to promote

homeownership.

Housing - Workforce Housing. These funds shall be allocated to the Rhode Island Housing
and Mortgage Finance corporation to support a program to increase the housing supply for

families earning up to 120 percent of area median income.

Housing - Affordable Housing Predevelopment Program. These funds shall be allocated to





the Rhode Island Housing Mortgage Finance corporation to support predevelopment work, for
proposed affordable housing developments to build a pipeline of new projects and build the

capacity of affordable housing developers in the state to expand affordable housing production.

Housing - Home Repair and Community Revitalization. These funds shall expand the
acquisition and revitalization program administered by the Rhode Island Housing and Mortgage
Finance Corporation to finance the acquisition and redevelopment of blighted properties to
increase the number of commercial and community spaces in disproportionately impacted
communities and or to increase the development of affordable housing. Residential
development will serve households earning no more than 80 percent of area median income.
Commercial and community spaces must serve or meet the needs of residents of a census tract
where at least 51 percent of the residents are low-and moderate-income persons. Of this
amount, four million five hundred thousand dollars ($4,500,000) will support critical home

repairs within the same communities.

Housing - Preservation of Affordable Housing Units. These funds ($500,000) shall support

a program to preserve affordable housing units at risk of foreclosure or blight.

Housing - Predevelopment and Capacity Building. These funds shall support a program to
increase contract staffing capacity to administer proposed affordable housing projects. These
funds will support research and data analysis, stakeholder engagement, and the expansion of

services for people experiencing homelessness.

Housing — Municipal Planning. Of these funds, one million three hundred thousand dollars
($1,300,000) shall support a housing development-focused municipal fellows program within the
Department of Housing and one million dollars ($1,000,000) shall support grants for
municipalities, including to study and implement zoning changes that up-zone or otherwise

enable additional housing development in proximity to transit.

Housing - Homelessness Assistance Program. These funds shall support a program to
expand housing navigation, behavioral health, and stabilization services to address pandemic
related homelessness. The program will support both operating subsidies for extremely low-
income housing units and services for people transitioning from homelessness to housing,

including individuals transitioning out of the adult correctional institutions.

Housing - Homelessness Infrastructure. These funds shall be used to support a program to
respond to and prevent homelessness, including but not limited to, acquisition or construction

of temporary or permanent shelter and other housing solutions and stabilization programs.

Housing - Municipal Homelessness Support Initiative. These funds shall be used to

support a program to award grants to municipalities for public safety expenses and other





municipal services that support individuals and families experiencing homelessness.

Housing - Proactive Housing Development. These funds shall be used to support the
creation, staffing, and initial activities of a proactive development subsidiary of the Rhode Island
Housing and Mortgage Finance Corporation, established pursuant to Section 42-55-5.1 of the

general laws.

Housing - Housing Related Infrastructure. These funds shall be allocated to the Rhode
Island Infrastructure Bank as established in Rhode Island General Laws Chapter 46-12.2 to
support physical infrastructure that is necessary to produce additional housing. All expenditures
made with these funds must be for the pre-development and development of site-related
infrastructure for housing that meets affordable housing pricing and/or income criteria and

other criteria established by the Department of Housing.






National Housing Trust (NHT) is pleased to launch its 2023 Inflation Reduction Act (IRA)
Bootcamp series! The Bootcamp will build the capacity of state agencies, developers and
housing owners to leverage IRA funding to preserve and improve affordable housing.
Participation is free for qualified applicants, per the conditions outlined here. They are
implementing this free program in close partnership with PWG-member NCSHA

and technical experts and practitioners from both the affordable housing development and
lending communities. You can access information for the bootcamps here.

Sept 12 -14: HUD's Office of Housing Counseling is hosting a FREE virtual conference. Click
here for more info.

In Case You Missed It:

2023 Income Limits have been released. You can find them here.

HNRI is part of a national coalition to support the Yes in My Backyard movement and recently
signed on to a Congressional letter in support of a federal Act. You can find a copy of that
letter attached.

HNRI has a subscription to BLDUP who recently hosted a webinar “Sustainability, Performance
and Competitive Costs: Can you have it all?”, you can find a recording here.

On May 11, 2023 the Affordable Housing Credit Improvement Act (AHCIA) was reintroduced

to the 118™ Congress. Attached you can find an email summarizing the proposed Act.
On May 26, 2023 HNRI hosted the RI Office of Energy Resources for a meeting to review
upcoming opportunities for integrating energy efficiency into housing developments.
Attached you will find their Powerpoint presentation and the State’s Guidebook to Going
Solar.

Most recent LMIH Commission Meeting: http://ritv.devosvideo.com/show-videos?
g=3e2d975f&p=ed687894&deep=true&page=18&filter=vod

Most recent Land Use Commission Meeting: http://ritv.devosvideo.com/show-videos?
2=8810d4d1&p=ed687894&deep=true&page=1&filter=vod

Action Items:

We need your help showcasing all of the beautiful homes you’re developing across RI!
Please use this form to update us on your recent developments; we are looking for
developments of all sizes, brought online in the last 24 months.

Attachments:

FY2024 House Budget Summary

YIMBY Support Letter

Summary email re: reintroduction of Affordable Housing Credit Improvement Act
OER - HNRI Powerpoint Presentation

Rl Guide to Going Solar

Going forward:

Please let me know if you’d like to add any of your staff to the list to receive this monthly
bulletin.

Melina
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Melina Lodge

Executive Director

Housing Network of Rl / Community Housing Land Trust of R
1070 Main Street, Suite 304

Pawtucket, RI 02860

401-721-5680 ext. 104



